PARKER WHITWOOD

START IT UP!
A guide to starting your own business

The Startup Guide
Topics to be Covered
Registering Your Business
The Rules
Where You Work
Employing People
Business Plan
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Registering your
business with HMRC
Most businesses register as a sole trader, limited
company or partnership
Sole Trader: It's simpler to set up as a sole trader, but you're personally responsible
for your business debts. You also have some accounting responsibilities.
Limited Companies: The finances will be separate from your personal finances, but
there are more reporting and management responsibilities.
Partnerships: This is the simplest way for two or more people to set up a company
together. You share responsibility for your business debts and you also have
accounting responsibilities.
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WILL I HAVE TO PAY
CORPORATION TAX?
IF YOU'RE OPERATING AS A LIMITED COMPANY, YOU WILL HAVE
TO REGISTER FOR CORPORATION TAX WITHIN THREE MONTHS OF
TRADING, HIRING SOMEONE OR RENTING A PROPERTY FOR YOUR
BUSINESS.
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The Rules
Depending on your business type, you may
have some responsibilities
Check whether you need:
Licences/permits - eg. to play music, sell alcohol
Insurance
There are also rules to follow if you:
Sell goods online
Buy/sell goods abroad
Store or use personal information
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Where You Work
From home, or rent somewhere to run your
business from?
If you run your business from home you may need:
Permission from your landlord/mortgage provider
Business insurance
To check whether you need to pay any business rates
If you choose to rent somewhere to run your business from you will need:
To check your lease - you will be responsible to ensure the landlord
maintains certain levels of health and safety.
To make sure the premises are licenced for the purpose you are using
them. If they aren't you can apply for permission here.
To carry out risk assessments of the workplace, such as fire, gas,
electrical etc.
You will also be responsible for providing safe equipment, toilets, fresh
drinking water, enough room, and a reasonable temperature.

Employing People
There are things you will need to do when
you become an employer including
Running Payroll
Paying for their National Insurance
Provide workplace Pensions for your employees
Ensure their Health and Safety in the workplace

PARKER WHITWOOD LIMITED

Create a
Business
Plan

A business plan is a written document
that describes your business. It covers
objectives, strategies, sales, marketing
and financial forecasts.
You’ll need a business plan if you want to secure investment or a
loan from a bank.
A business plan helps you to:
clarify your business idea
spot potential problems
set out your goals
measure your progress
For more support on creating a business plan visit Start Up Donut

Are you ready to start?
Starting your own business can be both exciting and
stressful. Luckily we're here to provide you with the
best accounting and financial support you need.

Let's have a chat!
MAIN BRANCH ADDRESS
Old Lloyds Chambers, 139-141 Manchester Road, Altrincham, WA14 5NS

PHONE NUMBER
0161 928 9900

EMAIL ADDRESS
enquiries@parkerwhitwood.co.uk

